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LAND DEED OF TRUST -1 12l

LK.

HAYDEN and

J.b
O

THIS INDENTURE, made and entered Into this day by and between _DANIETL T

wife, DENISE A. HAYDEN,

whose address is 7802 Cotton Lane Southaven
(Suenl No. o RFD Mo, {Cuy} )
DeSoto M1351531pp1 38671 . as Grantor (hersin designaied as “Debtor”), and
Countn) (Eine)
Kenpeth E. Stockton
as Trustee, and_EBoberf L. Woods and H. H. Hawks
of Holly Springs , Mississippi as Beneliciary

(herein deslgnatled as "Schred Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secyred Party in the full sum of _ STXTEEN THOUSAND AND
O/ 1 00— m ot e e e e e = m o mm = m m o

Dollars ($_16,000., 00 . _)evidenced by a promissory note  of even date herewith
in favor of Secure Party, bearing interest from _L12-1-94 __ at the rate specified in the ndte .10. 0%
providing for payment of altorney's fees for collsction if not pa:d according to the terms thereof and being due
and payable as set.forth balow: -

359 pPayments at $140.41 per month beginning with the first

payment on January 11,1995 , and each consecutive payment is to bhe
made on the 1st day of each month thereafter with a final
payment, being Number 360 , of any and all remaining indebtecness,
if any, being due on _becember 1,2024 .

WHEREAS, Debtor desires to secure prompt payment of (2 the indebtedness described above according
to its terms and any extensions thereof, (b) any zzditional and future advances with interest thereon which Secured
Party may make to Dabtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereatter
owe lo Secured Party as provided in Paragraph 2 and (d) any advances v:ith interest which Secured Party mav
make lo protsct the property herein conveyed as provided in Paracraphs 3, 4, 5 and & (all bsing herein refzrred

to as the “Indebtedness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein reciled, Dabtor he: 20y
conveys and warrants unlo Trusteg-the land dzscribed below situzated in the

City of : ‘ County of DeScto Stale of Mississipp:

DESCRIPTION OF LoT 3‘0F THE WOgps AND HAWKS TRACT CONTAINING 1.82
ACRES IN PART QOF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 20: TOWNSHIP 3 SOUTH: RANGE 6 WE'T; AND PART OF THE
NORTHEWEST QUARTER OF TEE NORTHEAST 'QUARTER OF SECTION 29;
TOWNSHIP 3 SCUTHE; RANGE 6 WEST; DESCTC COUNTY, MISSISSIPPI.

0.,

Section 20; Township 3 South; Range & West; thence south B85° 26'
east 367.88 feet along the scuth line of said section to a peoint
in the centerline of Holly Springs Road; thence south 10° 34°'

23' west. 92.54 feet to a point in the ea<¢ right of wayofrisaid
road ( B0 feet wide), said point being tie socuthwest corner cf
the Woods and Hawks tract: thence south £8° 4<' ea<t 515.59 feet
along the south property line to the scutheast corner of lot 2
the poi=t of beginning ,0f the following lot: thence north 3" 0
40" east 408.45 feet td the northeast cormer of lot 2; thence
eastward along a curve to the rlght in the south right of way of.
Holly Springs Road ( 80 feet wide) a distance of 27.58 feet to ail
point, -sald curve has a delta angle of 2° 39' 51", & tangeht of
13.29 feet and a radius of 600.81 feet; thence southeastward
along ‘a curve in the said rcad right of way tc the right a distance
of 153.88 feet o & point; said curve has a dslta of 21° 22' 21°

a radiusocf 40%.34 feet and a tangent of 77.86 feet: thence south
3° 037 20" east 383.73 feet to & peoint in the south Dvop:rty line;
thence north 88° 44° west 220.0 fect %o the point ci begin:ing

and containing 1.8Z acrss more or iess., All bearir
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DESCRIPTION OF LOT 4 OF THE WOQDS AND HAWKS TRACT CONTAINING 1.56
ACRES IN PART OF THE SOUTHWEST 'QUARTER OF THE SOUTHEAST QUARTER

OF SECTION 20: TOWNSHIP 3 SOUTH: RANGE 6 WEST; AND PART O THE
NORTHWEST QUARTER OF THE NORTHEAST: QUARTER OF SECTION 29;

TOWNSHIP 3 SOUTH:; RANGE G WEST; DESOTO COUNTY, MISSISSIPPI.
Beginning at the southwest corner of the southeast quarter of
Section 20; Township 3 South:; Range 6 West; thence south a5 26"
east 367.88 feet along the south line of said section to a point
in the conterline of Holly Springs Road; thence south 10° 34°

23' west 92.54 feet to a point in the east .right of way'ofsaid
road ( 8U feet wide), said point being the southwest corner of

the Woods and Eawks tract; thence south 88° 44' east 735.59 feet
along the south property line to the southeast corner of lot 3

and the point of beginning of the following lot 4: thence north
3° 03' 20" west 363.73 ‘feet to the northeast corner of lot 3; thence
southeastward along a curve to the right in the south right of way
of Holly SpringsdRoad ( 80 feet wide) a distance of 136.352 feet to
a point; shdédceurve has a delta of 19° 06' 33", a radius of 409.34

feet and a -tangent of 68.90 feet; thence south 49° 50' east 40.79 feet

along said right of way; thence south 45° 00' east 162.13 feet

along said right of way to a point; shédcpoint being the northeast
corner of the Woods ané Hawks tract; thence south 13° 38' 04"

west 139.42 feet to a point; thence south 10° 31' 49" west 38.63 feet

to the southeast corner of said tract; thence noxrth 88° 44' west 200.0
feet to the point of beginning and containing 4,56 acras more or less.

All bearings are magnetic.

togethar with all improvements <nd appuri2nances now of hereafter erectad on, and all fixtures of any and every
description now or hereafter attached to, said land (all being hereln referred to as the “Proparty”). Notwithstanding
any provision'in this agreement or in any other agreemer! with Secured Parly, the Secured Party shail nol have
a nonpossessory sesurily Interest in and its Coliateral or Property shall not include any household goods (as defined
in Federa! Resarve Board Regulation AA, Subpart B), unless the household go: s are identified in & security agree-
ment and are acquired as a result of a purchase money c=lgation. Such household goods shall only securs said
purchase money obligation (including any refinancing thersof). - '

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secur» promgt payment of ll exlsting and fulure Indebtedness Sue by Deblor to Secured
Party under the provisions of this Daed of Tru::. Il Deblor shall pay said Indebladness promplly whan due and shall periorm sll covenants
made by Debior, then this conve sance shall be »nid'end of ne eflect. H Deblor shall be [n daloul as rrovided in Paragraph 9, then, in that
evant, the antire indebtedness, logether with &i inlerest accruad theraon, shall, at the option of Secured Party, be and become ai onze due
and paysbls withoul notice tn Deblor, and Trustes shell, at e request of Seclred Parly, sell the Property conveyed, or a sulliciency thateo!,
{0 satisty the Indebtedness £} publlc outery 10 the highes| biddar for cash. Sale ol the property shal! bo ndvertisad lor Lhrae conseculive weeks
praceding the sale in & news; 2067 published I the county where the Proparty is siluated, or il none is so published, then in soma newspaper
having & genaral ¢ 2ation 1. rei=. &nd by posiing & notice (cr the same tima al the courthouse ol the same county. The nolice and adver-
lisemen! shall discloss the names ¢ ~ginel debdiors in this Deec of Trusl, Detlors walve the pravisions of Seclion 89-1-85 ol tha-Mississippi
Code of 1972 &s amenssd, i any, 23 tar &5 this seclion restrizis the right of Trustes to offer at sale moro then 160 acres el a lime, and Trusloe
may ofier tha propar hereln conveyed as & whels, tagartlass of how It Is described.

1§ 'he Propenv is sikziec 1 two or more counties, or In lwe |udiclal distrlels ¢l Ihe same county, Trustee shall hove [u: power 1o selecl
in whict county, o judicls! Cistrict, the sz!e of the preperly is to be made, newsp.aper advenisament published and nolice of sale postec.
and Trustse' salec'lon shall be bindin: uror Dablor and Secu.ed Pery. Should Secured Parly be a corporation or an unincorporated association,
then any ~icet thereof may declare Debior {p be in daleui 1 provided in Paragraph § and requast Trusioe to sall the Property. Secured
Party shaii hsva the sama figh Lo purchase lho propasy al the {craclosure sale pt would & purchaser who Is not a pany to this Deed of Trust.

From the proceesds of tha cala Trisleg sh” [lrst pay alt costs of thé sale inciuding reaserable compensalion io "rustea 1rien the In-
deblednesr dus Secused “eniv by Debtor, inclu.iing ~cerued Inlares' and sliciney's lees due fof coliectlon of the debi; and Lhen, lastly, any
balance remaining i Dekior :

IT IS AGREZED that this convey .nce Is made subjecl ta lha convenants, slipulatior,= and condilions set {orth below which shall be binding
upon &l g ties heraio. ‘

1. This Desd of Truz" shiall pise secure all fuiurs and ed.illonal advanses which Secured Party may make 1o Deblor rom lime to time
upon the secwily hereln conveyed. Such advancss shall ba optional with Secured Party and shall ba on such lesms as lo amounl, malurily
and rate of inieres! as may be mulualy igraesblc to both Cablor and Secured Parly. Any such advance may be made-1o any one of the
Debto:s shouic thare bo mara than one,.and I so mada, shall be secured by this Doed of Trust to Iha sgame axlan! &s if made to all Deblos.

2. This Daed of Tror: =hall also ¢r 2ure an + 4 all olhar Indebledness of Dabtar due le Secured Pany wilh inle 25t thereon s speciliec,
or of zny one of the (sbiors should thare be more then one, whelher direct or contingent, primary or secondary, sale, jeinl or several, now
existing or hersalier arising at any lima be.are cancelation of this Ceed of Trust, Such Indeblednass may be evidenced by nole, cpen ac-
coun!, ¢rerdraf, endorsemen:, guaranly ;1 otherwise, '

3. Debtor shall keap 2ll imrovemenie o= t 2 [nnd hargin conveyad insurec against lire, ail hazards includad within the term “extended
coverage®, llood In areas dosinaled by 1"+ U. 8. Depariment of Hous'ng and Urban Devaicpmeni 85 being subject to overllow and such
other hazzrc: as Secured Poy may reascneily ronulee In such amounts es Deblor may delerm:ne bul for not less than thi Indebladness
sscured by th,. Deeg of Truw_ /'l policles .=l be - :ittan by reliabla Irsurance companles acse,.... e lo Secured Pary, shall includa stan-
dard joss pavable clausat in faver ol ©orunon caity wd shall be golivered o Secured Porly, Dablor shall promplly pay when due all premiums
che-ped for such insivance, and shail (urniss Secures Peny the preniv recaiptz tar inspeciion. Upon Deblor's faliure lo pay the premiums,
Secure4 Party shall ~ava tha righl, bul na! the-olligeiion, lo pay such © amiumy, in the eveni of & loss coverad Dy the insurance in fc-ze,
Debiar thall promolly notlly Secured Perty who v makae pros of loss if timeiy prool 1s not mada by Deblor, All loss paymenis shali be
made direz'y to Securad Pany as joss payes whi n.£; elthe: appiy the praceocs o tha repair or resioration of the demaged lmprc vements
or to the indebladness ¢ Deblor, of release such procesds In whole of In pani lo Deblor.

.4, i ztuor shall pay 2! taxes ead essessments, geners) or spaclal, levied agalast the Property or upan tha Interast ol T{ustea or Sgeured
Fasy the rein, during th- tarm ol this Desd of Trusi before such laxes or agsessments bacome dellnquent, and shall furnish Cecuies Parly
the tax recelpts lor Inspactian. Should Dablor fall 10 pay all taxes and assessments when due, Sa.ured Party shall have the right, but nol

the cbligation, sc make Lhisa paymenis.

5. Dablor shi keap the Propany In good fepalr i . shalf not pormil or commil wasle, impairmert or delesioralion tharecl. Ocblor sh’
use the Proparty for lawlul purposes only, Secured Ferty may make or arranza o he moce entries upon and inspections of the Propsry
alter fir4 giving [ .or nolice prios 1o any Inspection specilying & Jusl causs relg.ed 1o Securad Pary's Inlerasl In the Praperty. Secuis=
Party zhal heve U, right, boinot Lthe obligetion, to cau.2 r :ded repalrs lo be made 16 the Property after first aticrding Deblor a rassonabie
opportunity Lo maoke the repairs, . i

Shoule . & nurpass of the pumeay Indebledness lor which this Deed of Trusl is glvan o3 securily be lor canstruction of imerovemanls
on Yo an’ henin canvayed, Setured Pary ziaal heve tie right lo make of arrange to z¢ mace enlries upon the Protany and wspeclions
GlUn ansTut. o 0 progress. Thg oz See c-J Parly duiermine thal Dobterls iei 1o~ ~-1zh conslructicn in & imely and salislactory
menner, - Sece. s Fedy shali have e nigal, DU pol the eRiigation, to teke chage of &0 crocead with the consiyetion at the expense of
Deb. o atar firg! 2il=rding Dabior a .easonadig opporiunlly 1o continue the ¢~ nsluctio:. in @ manner agrceable lo Secursd Party.
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6. Any sums advanced by Secured Pany lor insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 ang 5 shall De secured
by this Deed of Trus! as advances made 1o protsct the Propeny and shall be payable by Deblor Lo Secured Party, with interest al the rale
specilied in the nole representing the primary indebiedness, wilhin Lhirty days foliowing wrilten demand lor payment senl by Secured Parly
to Debtor by centitied mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured Pany has made pay-
menl shall serve as conciusive avidence thereol.

7. As additional securily Deblor hereby assigns to Secured Parly all rents accruing on Lhe Property. Oablor shall have the right 16 coliee!
and retain the rents as long as Deblor is not in defaull as provided in Paragraph 9. In the evenl of defaull, Secured Party in person, by an
2gen! or by a judicially appointed receiver shall be enlitted to eater upon, lake poassession of and manage lhe Propernty and coilecl lhe rents.
All renls so collected shall be applied lirst to the costs ol managing lhe Proparnly and collecling the remts, including lees lor a receiver and
an atlorney, commissions to fer:al agents, repairs ang olher necessary related expenses and then 1o paymenis on the IndeSledness.

8. ) ali or any part of lhe Properly, or an inlesest lherein, is sold or translerred by Dabiar, excluding (a) Ihe creation of a lien subordinate
10 this Deed of Trusl, (b} a transiar by devise, by descent or by eperation of law Lpon the daath of a jainl owner or (c) the granl of a leasehald
inlaresi of ihvee years or less nol conlaining an option lo purchase, Secured Pany may declare all the Indebledness lo be immediately due
and payable. Secured Pany shall be deemed to have waived such oplion 10 accelerate if, prior or subsequent 10 the sale or transter, Secured
Party and Debtor's successor in interast reach agreement in wriling that the credil of such successar in inlerest is salistactory 1c Secured
Parly and that Ihe successor in interas! will assume the Indeblecness so as lo become personally liable for the payment thereol. Upon Deblor's
successor in inlerest execuling a written assumplion agreement accepted in wriling by Secured Pany, Secured Party shal! .elease Deblor
from alt abligations under (he Deed of Trusl and the Indebledness.

Il the conditions resulting in a waiver of the oplion 10 accelerate are nol satislied, and if Secured Parly elecls nol o exercise such optian,
then any extension or mogification of the lerms of répayment [rom lime Lo time by Secured Party shall not operate 1o release Dabtor or Deblor's
successor in interest irom any liability imposed by this Deed of Trust or by the Indebtedness.

i Secured Parly elocis to exercise the oplion lo accalerate. Securad Pany shall send Debtor nolice of acceleralion by cerlified mail. Such
notice shall provide 2 pericd of {hirly days lrom the date of mailing wilhin which Deblor may pay the indebledness in lull. Il Debtor fails to
pay such Indeblodness prior Lo the expiration ol thirty days, Secured Pany may, without lurther notice to Deblor, invoke any remedies set
forth in this Deed o! Trusl.

8. Debler shall be in default under the provisions of this Deed of Trust if Deblor {a) shail fail 10 comply wilh any of Deblor's covenants
or obligations contained herein, (b) shall fail 1o pay any of the Indebtedness secured hereby, or any instalimenl thereof of inleresl thereon,
as such Indebledness, instaliment or interest shall be due by contractual agreemen! or by acceleration, (¢) shall become bankrupl or insolven
or be placed in recelvership, (d) shall, il a corporation, a pannership or an unincorporalad association, be dissalved valuniarily or involuniari-
ty. or {e) il Secured Parly in good faith deems itsell insecure and its prospecl of repayment seriously impaired.

10. Secured Party may al any lime, withoul giving lormal notice to the eriginal ar any successor Trustee, or to Debtor, and withow. regard
to live willingness or inabilty of any such Trustee 1o exacule Lhis trust, appoint another persan or successian of persons 10 aci as Truslee,
and such appoinlee in the execulion of this lrust shall have all the powers vested in ang obligations imposed upon Truslee. Should Secured
"Parly be a corporation or an unincorporated associalion, lhen any ollicer thereol may make such appoinimenl.

11. Each privilege, oplion or remedy provided in this Deed ol Trust ¢ Secured Party is dislincl Irom every other priviiege, option or remedy
conlained herein or afforded by law or equity, and may be excrcised independsnlly, concurrenlly, cumulatively or successively Dy Secured
Party or by any other owner or holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege, option or remedy alier
the right lo do so has accrued shall not constilule a waiver of Secured Pany's right 1o exercise such privilege, oplion or remedy in eveni
of any subsequent acerual.

12. The words “Dablor” or “Secured Parly” shall each embrace one individual, 'wo or more individuals, a corporalion, a parnership or
an unincorporated association, depanding an the recital herein of the panies 1o this Deed of Trusl. The covenants herein contained shall
bind, and Ihe benafits herein provided shall inure (¢, the respective legal or personal representatives, successars ar assigns of the paries

hereto subject Lo Lhe provisions of Paragraph B, Il there be more than one Deblor, then Deblor's obligations shall be joinl and several. Whenever
in this Deed af Trust the conlex! so requires, the singular shall include the plural and the pluraf the singuizr, Notices required herein from

Secured Party io Debter shall be sent lo the address of Debtor shown in this Deed of Trust. T a
IN WITNESS WHEREOF, Deblor has execuled this Dead ol Trust on the __ 34 day of WAV Ls] \"‘-»\l 9
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIFIDUAL SIGNATURE’Sl' .
e -~ - .
/ /( /@M(/ Y% %
Name of Deblor ~ DANIEL L. HAYDEN®

i

By .

'd

~ Tille ]
DENISE A. HAYDEN

Allesl;

Titte
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MIS !SSIPF‘I
COUNTY QF _LLS

This day personzlly appeared befare me, the undersigned aulhorily in ang for the Slale and Counly aforesaid, the within named
DANIEL L. HAYDEN and wife, DENISE A. AYDEN, .

who acknowledged that _E£_he ¥__ signed and delivered the foregoing

Daed of Trust on the day and year therein menticned.

‘5%

Givan under my hand and official seal of office, this the

- - Falsd n
Wy Commicsion Bxpires P-22-9

My Commission Expiras_"'s —_— ‘
ARED BY AND RETURN TO: ROBERT L. WQQDS PR
P. C. BOX 5067 LT p’(-.)iir|.= v 7
HOLLY SPRINGS, MS 38634 Co (S

601-252-2333




